Operating activities
Profit (loss) before tax
Adjustments for:
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Interest expenses
Interest income from other financial assets
Dividend income from unlisted equity
investments
Distributions from a financial asset measured
at fair value through other comprehensive
income
Allowance for credit losses recognised
in respect of trade receivables
Reversal of allowance for credit losses
recognised in respect of trade receivables
Unrealised loss arising from change in
fair value of bonds
Unrealised (gain) loss arising from change in
fair value of structured product
Unrealised loss arising from change in
fair value of investments held-for-trading
Unrealised gain arising from change in
fair value of club and corporate debentures
Realised loss arising from change in
fair value of financial assets measured at
fair value through profit or loss
Unrealised gain arising from change in
fair value of derivative financial instrument
Gain on disposals of equipment, net
Reversal of financial guarantee on striking off
of an associate
Share of results of investments accounted for
using the equity method
Allowance for credit losses recognised
in respect of advances to associates
Allowance for credit losses recognised
in respect of interest receivables from bonds
Fair value changes on investment properties
Overprovision of costs in respect of
a development project
Overprovision of reinstatement costs
in respect of leased properties
Exchange loss (gain), net
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2022 2021
HK$000 HK$'000
FiEx T
1,179,145 (3,480,360)
62,983 56,355
57,045 68,417
126,486 90,808
(16,937) (4,195)
(1,014,750) -
(22,846) -

1 13
- (3,059)

160,172 606,931
(5) 1,160
158,105 339,614
(2,432) (4,944)
= 1,489,980
(1,250) (1,623)
(352) (256)
91 -
(45,381) 106,682
7,421 47
11,156 11,885
(528,481) 1,376,616
- (7,059)
(1,200) -
2,380 (11,359)
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Operating cash flows before movements in
working capital

Decrease in stock of properties

(Increase) decrease in inventories

Decrease (increase) in debtors, deposits,
other receivables and prepayments

(Increase) decrease in financial assets
measured at fair value through profit or loss

(Increase) decrease in securities trading
receivables and deposits

Increase in creditors and accruals

Decrease in securities trading and
margin payable

(Decrease) increase in deposits and
receipts in advance

Increase (decrease) in derivative financial

instrument

Cash (used in) generated from operating
activities
Income tax paid, net

Net cash (used in) generated from
operating activities

Notes
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2022 2021
HK$'000 HK$'000
FHExT FHET
131,351 635,653
= 214,466
(1,128) 1,450
43,861 (31,105)
(209,425) 633,808
(14,384) 314
3,952 38,780
(2,257) (24,969)
(77,228) 6,152
1,623 a1
(123,635) 1,474,438
(16,453) (67,975)
(140,088) 1,406,463




CONSOLIDATED STATEMENT OF CASH FLOWS #ZHREeBEREX
For the year ended 31 December 2022 HE T - —F+_-_A=+—HILFE

2022 2021
Notes HK$'000 HK$'000
ks FERT T
Investing activities REX
Interest received from other financial assets BlEMEREE TS 14,154 4,546
Payments for investment properties XA ERIE (262,505) (163,658)
Payments for purchases of equipment and SXNEEREREEMERE
leasehold improvement FRIE (79,322) (28,827)
Deposit received in respect of disposal of BWEHALEREYECES
investment property 2,186 -
Proceeds from disposals of equipment HEREFTIFHIA 355 260
Advances to associates NN O (95) (1,366)
Advances from associates R EE N R Z A 31,500 42,000
Advances from investee companies BRBEZIRE NG ZHE 97,550 349,950
Advance to an investee company AN —EEXRE QR ZRIE (1,168) -
Decrease (increase) in pledged deposits HARIF T2 8 A (G hn) 111,545 (16,699)
Decrease in time deposits with maturity FREZ R =18 A 2 & BfF %
greater than three months T - 36,109
Net proceeds from disposals of financial assets H&EBBIEBFURM A FETE
measured at fair value through profit or loss ZeMEE S RIEFE - 895,248
Net proceeds from disposal/derecognition of HE /EUERRRBEMEE
financial assets measured at fair value WA R AT EFEZ
through other comprehensive income ERMEEZASHIEFE 206,856 1,639,162
Purchases of financial assets measured at BEABERURM AT EFZ
fair value through profit or loss ZEREE - (1,166,355)
Net cash outflow arising from acquisition of 32 B U — R N E
assets through acquisition of a subsidiary BEREEZRESREFHE 38 - (161,114)
Distributions from (contribution to) a financial ~ 72 KEA CE& F)@mBHEME®E
asset measured at fair value through other W ARMAFEFEZ
comprehensive income —HEREE 58,865 (9,011)
Net cash generated from investing REAREXB RS FHE
activities 179,921 1,420,245
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CONSOLIDATED STATEMENT OF CASH FLOWS #HZEeBRERERX
For the year ended 31 December 2022 HZEZ T —F+-_A=+—HIFE

Financing activities

Dividend paid

Interest on bank borrowings and
other borrowings paid

Payments for lease liabilities (including interest)

Bank borrowings and other borrowings raised
Loans from a director raised
Repayments of bank borrowings and
other borrowings
Repayments of loans from a director

Net cash used in financing activities

Net (decrease) increase in cash and
cash equivalents

Cash and cash equivalents at 1 January

Effect of foreign exchange rate changes

Cash and cash equivalents at 31 December

Analysis of the balances of cash and
cash equivalents
Time deposits, bank balances and cash

The accompanying notes form an integral part of these consolidated

financial statements.

Notes
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2022 2021
HK$'000 HK$'000
FHExT FHET

- (19,076)
(119,390) (91,505)
(57,436) (69,258)
2,035,287 3,835,709
— 420218
(2,324,354) (5,639,582)
— (420,218)
(465,893) (1,983,712)
(426,060) 842,996
2,479,874 1,618,908
(15,046) 17,970
2,038,768 2,479,874
2,038,768 2,479,874
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